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To
The Members of Janman People's Foundation
Report on the audit of the financial statements

Opinion

We have audited the accom panying financial statements of Janman People’s Foundation (“the Company”),
which comprise the balance sheet as at March 31, 2021, and the Statement of Profitand Loss for the year then
ended, and notes to the financial statem ents, including a summary of significant accounting policies and other

explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, its loss for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financia] statements section of our report. We are inde endent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Key audit matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as itis an
unlisted company,

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's

Report, Business Responsibility Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon,
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance ahout whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

* [Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
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= Evaluate the overall precentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and si gnificant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a state ment that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards, From
the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication,

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure "A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) Basis the representations given by the management, the financial statements have been considered to
giving true and fair view as the supporting files have not been provided for verification,;

(c) The balance sheet and the statement of profit and loss dealt with by this report are in agreement with the
books of account shared by the management:

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014:

(e) On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act:

(f) We could not verify the ad equacy of the internal financial controls over financial reporting of the Com pany
and the operating effectiveness of such controls due to non-availability of information,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position;
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b, The Company did not have Any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and

¢. There has been no delay in transferring amounts, required to he transferred, to the Investor Education and
Protection Fund by the Company,

CA DAMINI AGARWAL
Chartered Accountant

M. No, 427778

UDIN : 21427778AAAACI1007
Place: Bangalore

Date: 29/09/2021
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Annexure “A” to the Independent Auditor's Report*

1. Inrespect of the Company's fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,

(b) The fixed assets of the Company were physically verified in full by the management during the
year. According to the information and explanations given to us and as examined by us, no
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds provided to us, we report that, the title
deeds, comprising all the immovable properties of land and buildings which are freehold, are
held in the name of the Company as at the balance sheet date,

In respect of immovable properties of land and building that have been taken on lease and
disclosed as fixed assets in the financial statements, the lease agreements are in the name of the
Company.

2. The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable. According to the information and explanations given to
us and as examined by us, no material discrepancies were noticed on such verification.

3. According to information and explanation given to us, the company has not granted any loan, secured
or unsecured to companies, firms, limited liability partnerships or other parties covered in the
register required under section 189 of the Companies Act, 2013, Accordingly, paragraph 3 (iii) of the
order is not applicable.

4 In our opinion and according to information and explanation given to us, in respect of loans,
investments, guarantees and security, the Company has complied with the provisions of sections 185
and section 186 of the Companies Act, 2013,

5. Inour opinion and according to the information and explanations given to us, the company has not
accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable,

6.  The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly
paragraph 3 (vi) of the arder is not applicable.

7. Inrespect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
sales- tax, service tax, goods and service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues have bheen generally regularly deposited during the year
by the company with the appropriate authorities,

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, sales- tax, service tax, goods
and service tax, duty of customs, duty of excise, value added tax, cess and other material
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statutory dues were In arrearc ac at March 31, 2021 for a period of more than six months from
the date they became payable

8  Inour opinion and according to the information and explanations given to us, the company has no
outstanding dues to any financial institutions or banks or any government or any debenture holders
during the year. Accordingly, paragraph 3 (viii) of the order is not applicable,

9. The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable.

10.  To the best of our knovledge and according to the information and explanations given to us, no fraud

or reported during the year,

11.  The company is a private limited company and hence provision of section 197 read with schedule Vv
of the companies At are not applicable, Accordingly, paragraph 3(xi) of the order is not applicable.

12, The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not applicable
to the Company.

i

13. According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177 and
188 of the Act. Where applicable, the details of such fransactions have been disclosed in the financial
statements as required by the applicahle dccounting standards,

14 According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentyres during the year. Accordingly, paragraph 3(xiv) of
the order is not applicable. .

15 According to the information and explanations given to us and based on our examination of the

16  According to the information and explanations given to us and based on our examination of the

records of the company, the company is not required to he registered under section 45-1A of the
Reserve Bank of India Act 1934, ;

CA DAMINI AGARWAL 1
Chartered Acco untant

Proprietor

M. No. 427778

UDIN: 2142 77TBAAAACI1007

Place: Bangalore !
Date: 29/09/2021
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JANMAN Feople's Foundation
Balanee choet as at 31,03,2021

. (Amount in INR)

Particulars Note No. As at 31.03.2021
Equity and liabilities
Shareholders fund 3 4,000
a) Share capital -
b} Reserve and surplus
Non current liabilities
Current liabilities 57,878
a) Amount due but not paid
61,878
%

Total
Assets
Non current assets
Current assets 4 61,878
a) Cash and cash equivalents
Total 61,878

See accompanying notes forming part of our
financial statements

In terms of our report of even date attached

For CA Damini Agarwal
Chartered Accountants

Proprietor

UDIN: 21427778AAAACI1007
M.No.427778

Date- 29/09/2021

"Forand on behalf'sf Board of directors of
JANMAN People's Foyndation

/'L“ 1 ) ..f"“'k_ -
D R Vg g \.':11 Mh.-—'—_ =

Shourya Roy
Director

Shashwat
Directos




————
JANMAN Ponpla's Faundation
Statement of Incame and Expenditure
for the year ending 31.03.2021

{Amount in INR)

Particulars

For the year ending

Note No. 31.0312_{'!' 21

Income

Revenue fram operations
Other incorme

Total revenue

I Expenditure

Employee benefit
Depreciation and amortization
Finance cost

Other expanses

Total expenses

1l Surplus before tax
Tax expense
I Surplus for the pariod

58,173

58,173

5 1 58,173
58,173

See accompanying notes forming part of our financial
statements

In terms of our report of even date attached

For CA Damini Agarwal
Chartered Accountants

Froprietor

UDIN: 21427778AAAACI1007
M.No.427778

Date- 28/09/2021

|
For and on behalf of Board of directors of
JANMAN People's Foundation

L

) Mooy Aoy M
=< b

Shourya Roy Shashwat
Director Director




JANNMAN People’s Foundation

Notes farming part of Financlal Statements

Lampany overvigw
IANMAN Ponpla's Faundation the Company]; @ nun Tor profit company, within the maaning of Section 8 of the Companies ACT, 2013 wag
incorperated in India o 29/08/2070.

The Company aims to help the underprivileged with basic necessities.
Significant accounting policies

2.1 Basis of preparatlon

The preparation of the financial statemants in eanformity with Indian GAAP requires the Management ta make estimates ands assumptigns
considerad in the reported amounts of assets and liabilities {Including centingent liabllities) and the reported income and expanses during the
vear. The Managemant halieves that the estimates used in preparation of the financlal statements are prudent and reasonable, Future rasults
could differ due to these estimates and the differences between the actual results and the estimates are recognized in the periods in which the
results are knewn/ materalized,

2.3 Cash and cash equivalents

Cash and cash equivalants comprises cash on hand, cash in bank and deposits with banks. Cash equivalents are short-term balances (with an
ariginal maturity of three months or kess from the date of acquisition), highly iquid investmants that are readily convertible inte known
amounts of cash and which are subject to insignificant risk af changes in valua,

2.4 Cash flow statement

2.5 Revenue recognition

Ravenue is recognized to the mxtant thatis probable that the economic benafits will flow to the Company and the FEVENUE can be reliably
measured . In addition, the following criteria must dlso be met before revenys is recognized;

[a) Veluntary Contributions:

(i} Contributions recefved other than for corpus donation are recognized as income in the year of receipt.

{ii} Contributions recelved as corpus donations are credited to 'Fund held in corpus donations' In the Balance sheet, Such
contributions are transferred to statement of Income and Expenditure as per the directions of the management for
CArrying out the activities of the Company.

[b) Income form advisoryf consultancy and policy advecacy services are recognized on accrual basks based an parcentage of
completion method an rendering of services,

(e } Interast income on savings bank accounts and fixed depasits are accounted on acenyal basis,

{d) Profit on redemption of mutyal funds is accounted on realization basis,

le] Dividend is accounted whan the right to receive is established.

1.6 Earnings par shara

Basic earning per share is computad by dividing the surplus/ (deficit) after tax by the weighted average numhber of equity shares outstanding
during the year. Dlluted eamings per share ks computed by dividing the surplus/ tdeficith after tax as adjusted for expense or income relating to
the dilutive potential eg uity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.




JANMAN People’s Foundation
Motes forming part of Financial Statements
{Amount in INR)

3 Share Capital
As at March 31, 2021
Authorized Number INR
Equity shares of 10 each 100,000 1,000,000
Issued, subscribed and fully paid-up
Equity shares of 10 each 400 4,000
400 4,000

(a) Reconciliation of the number of shares and amount outstanding as at the beginning and at the end of the year,

As at March 31, 2021
Number INR
Outstanding as at the beginning of the year - -
Issued during the year 400 4,000
Outstanding as at the end of the year 400 4,000

(b) terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity share is entitled to
ane vote per share and ranks pari passu.

As per Memorandum of Association (MOA) of the Com pany, in the event of liquidation of the Company, the holder of equity shares will

Tribunal of Judicature that has or may acquire jurisdiction in the matter,

{c ) Details pf shareholders holding more that 5% of the shares of the Company

As at March 31, 2021
Number INR
Mr. Shourya Roy 100 1000
Mr. Rajeev Rai 100 1000
Mr. Shashwat 100 1000
Mrs. Shalini Agarwal 100 1000

400 4,000

not be entitled to

receive any of the remaining assets of the Company after distribution of all preferential amaunts remaining, if any, shall be given or transferred to such
other Company having similar objects, to be determined by the member of the Company at or before the time of dissolution orin default thersof by the




Cash and cash equivalents
Cash on hand

Balance with banks

-in bank account

-In demand deposit accaunts

Other expenses

Food distribution amount due byt not paid
Audit Fee

Consultant's Fee

Bank charges

Total

As at March 31, 2021

61,878

61,878

As at March 31, 2021
53,878

3,000

1,000

295

58,173

For and on behalf of Board of directars of
JANMAN People's Foundation

i -

Shourya Roy Shashwat
Director Director




